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TAGS: EINV MO 

SUBJECT: INVESTMENT INSURANCE APPLICATION 608-70-556 GOODYEAR 
TIRE AND RUBBER 

REE: STATE 217907 

1. CONVERSION DIRHAMS TO DOLLARS FOR REMITTANCE OE TECHNICAL 
ASSISTANCE FEES, DIVIDENDS, AND REPAYMENTS OF PRINCIPAL AND 
INTEREST GENERALLY MATTERS OF ROUTINE ONCE PERMIT APPROVED 
AND RELATIONS ESTABLISHED WITH EXCHANGE CONTROL AUTHORITIES. 
MANY LOCAL REPS US CONCERNS REPORT THAT SNAGS NOT INEREQUENT, 
HOWEVER, AND MOST HAVE EXPERIENCED MINOR DELAYS IN TRANSFERRING 
FUNDS. 

2. REPATRIATION CAPITAL ANOTHER MATTER. MOROCCO PRESENTLY IN 
PROCESS REQUIRING 50 PERCENT LOCAL PARTICIPATION OWNERSHIP 
FOREIGN FIRMS. WHILE MOST BUY-INS HAVE GONE SMOOTHLY, SOME 
HAVE ENCOUNTERED HOLD UP OF CAPITAL REPATRIATION. LARGE US 
COMMUNICATIONS EIRM HAS HAD $120,000 CAPITAL 

REPATRIATION HELD UP SINCE EEBRUARY. LONDON REP WAS AGAIN PROMISED 
JUST TODAY THAT PERMIT WILL BE GRANTED, BUT MINISTRY OFEICIAL 
EXPRESSED DOUBT ACTION POSSIBLE BEFORE YEAR END. 

3. FYI. GOODYEAR LARGEST SINGLE US INVESTOR IN MOROCCO. HAS 
KNOWLEDGABLE LOCAL REPRESENTATIVES AND GOOD RELATIONS WITH GOM. 
FIRM IS EXEMPT FORM MOROCCANIZATION DECREE BUT 17 1/2 
PARTICIPATION HELD BY OTHMAN BENJELLOUN WHO EXTREMELY WELL 
CONNECTED. EURTHER 17 1/2 SLATED FOR EVENTUAL LOCAL OWNER- 
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